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The Permanent Commission on the Status of Women thanks the committee for
this opportunity to provide written testimony regarding the above-referenced proposals.

Women business owners have made significant advances in Connecticut. They
account for 28.4% of all privately held firms in the state, employ nearly 74,125 people
and generate over $7.5 billion in sales.' In fact, small businesses are the true engine of
our state economy, employing more workers overall than large corporations, and offering
more opportunities for women and members of minority groups to enter the business
community as owners and entrepreneurs.

In the Fall of 2003, PCSW convened two public hearings in Stamford and Enfield
to address the concerns of women business owners. The new state law regarding gift
certificates was a hot topic. The women testified that the new law was onerous, time
consuming, and costly to a small business. They also testified that the amount of time
spent in compliance with the law would make it difficult to make the difference between
a profitable and non-profitable business. While this law may not be burdensome to the
Home Depots or Wal-Marts in the state, it is very burdensome for small businesses that
do not have corporate headquarters to handle the administrative tasks required to comply
with this law.
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We strongly urge this committee to exempt small businesses from the gift
certificate escheat to the state. Thank you.






